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Sonoma- Marin Area Rail Transit Board of Directors
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SUBJECT: Fiscal Year 2025 Annual Report
Dear Board Members:

RECOMMENDATIONS:
Information Item: Fiscal Year 2025 Annual Report

SUMMARY:

SMART’s Ordinance 2008-01 requires that the Chief Financial Officer of
SMART issue an annual report that sets forth a) the amount of funds
collected and expended; and (b) the status of any project component
authorized to be funded in the 2008 Expenditure Plan adopted by the
District. This report, in addition to the Annual Comprehensive Financial
Report which was adopted by the Board in November of 2025 and the
Budget to Actual Comparison which was also presented to the Board in
November of 2025 satisfy this requirement.

FISCAL IMPACT:
None.

REVIEWED BY: [ ] Finance [ x ] Counsel __/s/

Sincerely,

/s/
Heather McKillop
Chief Financial Officer

Attachment: 1.) Fiscal Year 2025 Annual Report
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